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If you’ve got a mortgage with Halifax, you 
might be able to take out a Further Advance 
to borrow more money. It’s up to you how 
you use it – so although it’ll be secured against 
your home, you don’t have to use it for home 
improvements. It’s handy for lots of things. 

A Further Advance isn’t right for everyone, 
though. And the last thing we want is for you 
to get stuck with something that doesn’t work 
for you. So we’ll work with you to figure out 
what you need – and whether a personal loan, 
authorised overdraft or credit card might  
be better. 

Make sure you can afford it
When you take out a mortgage you’re making  
a promise that you’ll stick to the repayments.  
So you’ve got to be sure you can afford to pay 
back whatever you borrow. We can help you do 
the maths and work out what you can afford. 
We’ll give you a Key Facts Illustration that details 
all the costs you’ll need to pay if you take out a 
Further Advance. 

When you apply, one of our experts will also 
look at your monthly outgoings and your 
credit history to make sure we’re happy with 
everything. They’ll then give you all the details 
so you can check it’s right for you. 

How much equity have you got?
Equity is the current market value of your home, 
minus your mortgage. It’s what you’d end up 
with if you sold your house now and paid off 
your mortgage. 

Here’s a quick example. Let’s say your home 
is worth £150,000. If you have a mortgage of 
£80,000, that means you have £70,000 equity.  
A Further Advance lets you tap into some of 
this equity via a loan. 
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